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AUDITORS' REPORT

We have audited the attached Balance Sheet of Dr. B. C. Roy College Of Pharmacy
& Allied Health Sciences as at March 31st, 2021 and also the Income & Expenditure
account for the year ended on that date. These financial statements are the
responsibility of the management. Our responsibility is to express an opinion on these
financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in
India. Those standard require that we plan and perform our audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting, the amounts and
disclosure in financial statements. An audit also includes assessing the acceunting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis of our opinion.

In our opinion and to the best of our information and according to the explanations
given to us the said accounts, give the information in the manner so required and gives
a true and fair view in conformity with the accounting principles generally accepted in
India:

a) in the case of the Balance Sheet of the state of the affairs of Dr. B.C.Roy
College Of Pharmacy & Allied Health Sciences as at 31* March, 2021; and

b) in the case of the Income & Expenditure of the Surplus for the year ended on

that date.
For V. N. PUROHIT & CO.
° Chartered Accountants
Place: Durgapur rm Regd. No: 304040E

Dated: 11/11/2021
(SUGATA GANGULY)

Partner
Membership No. 065153
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DR. B.C.ROY COLLEG MACY & | ENCES
INAD SAHA -713212
BALANCE SHEET AS AT 31ST MARCH, 2021
PREVIOUS Sch. AS AT 31ST MARCH, 2021
YEAR PARTICULARS No. Rs. Rs.
Rs.
GENERAL FUNDS
406,69,461 18 |Balance as per General Fund 433,56,311.08
26,86,849.90 |Add - Surplus for the year as per attached 67.39.419.64
Income & Expenditure Accounts
433,56,311.08 500,85,730.72
- |FUND MOVEMENT (Inter Head) 128,54,604 06
433,56,311.08 |[TOTAL 629,50,334.78
FIXED ASSETS 1
496,14,986 .56 |Gross Block 552.96.144 56
36,32,257 00 |Less:- Deprecation 41,71.939.00
459,82,729.56 [Net Block 511,24,205.56
4,28,362.00 |INVESTMENTS (Principal) 2 75,17,927 .00
FUND MOVEMENT (Inter Head) -
CURRENT ASSETS - 3
4,69,217.37 |a) Deposits 38871263
1,86,660.00 [b) Loans & Advances -
176,07,547 89 |c) Cash & Bank Balances 9,93,385.07
17,11,129.26 |d) Other Receivable 147.18,730.62
199,74, 554 52 161,00,828.22
:- C ILITIES . 4
5,17,873.00 |a) Security Deposits 9,32,994.00
1988,96,491 00 |b) Advances against educational activities 87,59,496.00
4,11,598.00 [c) Liabilities for Expenses 6,73.512.00
6,16,000.00 |d) Liabilities Against Student 7,64,400.00
2,31,685.00 |e) Unpaid statutory deductions 2.27,015.00
15,381.00 |f) Liabilities for Tax Deducted at Source 1,44 ,268.00
13,40,207.00 |g) Sundry Creditors 2,90,941.00
230,29,335.00 117,92,626.00
i30,54,780.481 NET CURRENT ASSETS(3-4) 43,08,202.22
3,56,311.08 [TOTAL 629,50,334.78
This is the Balance Sheet for the year ended 31st March, 2021
referred to in our report of even date annexed.
For V. N, PUROHIT & CO.
Accountants
{ SUGATA GANGULY )
Partner
Membership No. 065153
Place ' Durgapur
Dated (1111172021 Principal
Or. B. C. Roy College of Pharmacy 8AH.S.

dhannagar, Durgapur-713206, Burdwan




DR.B.C.ROY COLLEGE OF PHARMA
EG

CY & ALLIED HEALTH SCIENCES

I G R -7132
INCOME & EXPENDITURE A/C FOR THE YEAR ENDED 31ST MARCH, 2021

PREVIOUS Sch. AS AT 31ST MARCH, 2021 ‘
YEAR PARTICULARS No. Rs. Rs.
Rs.
438.90.550.00 | Tuition Fee 460,01,334.00
7,40,000.00 | Admission Fee 10,40,000.00
Development Fee 8,85,000.00
Laboratory Fee 8,40,750.00
Professional Development Fee 7,08,000.00
6,23,500.00 | Student Welfare Fund 6.40,584.00
6,70,450.00 | Dress Kit Receipt 10,49,400,00
4,900.00 | Examination Fees -
95,80,000.00 | Hostel Feas & Charges 5 27,50,500.00
1,55,000.00 | Prospectus Sales 2,12,000.00
6,75,338.63 | Interest Received 3.68.696.74
8,52,500.00 | Library Fees 894 625.00
8,44,937.00 | Other Income 9.45,355.18
Gavemnment Grant :-Grant for Sciance & Englneering
= |Research { DST) AC 2,75,000.00
1,42,000.00 | Professional Training Fees 1.10,000.00
581,89,175.63 567,21,244.92
EXPENDITURE
256,91,700.00 Teaching & Course related expenses (Direct) 6 267,95,785.00
53,28,355.00 | Hostel Running & Maintenance Expenses 7 2,43,847.00
201,74,452.73 | Administrative & Establishment Expenses 8 185,34 501 28
6.75,561.00 | Students Welfare & Amenities 9 2,35,752.00
36,32,257.00 | Depreciation For the year 41,71,839.00
26,86,849.90 | Excess of Income over Expenditure 67,39, 419 64
NOTES : As per Schedule 10
581,89,175.63 | TOTAL : 567,21,244
IS Is the Income & xpenditure Account for the year
ended 31st March, 2021 referred to in our report of
even date annexed.
For V. N. PUROHIT & CO. = 1
Chartered Accountants Y
§ \—FL\/OY
(SUGATA GANGULY )
Partner
Membership No. 065153
Place : Durgapur
Dated : nfn 3004
Principal
Dr. B. C. Roy College of Pharmacy 8A.H.S.

Bidhannagar, Durgapur-713206, Burdwan




£52,96,144 .56
41,71,939.00

:
(a) Eixed Deposits wih -
4,22 810,00 Axis Bank Ltd 74,24,190.00
_‘24 .:FW Sub Total (a) 74,24_190.00 |
5 452 00 - 83.737.00
[ 4.70,36200 Total (2) [ 75.17,827.00
(a} Deposited With -
Govt Sermi-Govt. authorites
8,100.00 Surobhi Gas 8,100.00
4.80.617.37 Durgapur Projects Lid 38061263
200.00 Bharat Sanchar Nigam Lid 38871263
28831737 Sub Total (a) 3.68.712.63 |
(b] Loan & Advance -
10,000.00 Advance against salary .
1.76,660.00 Advance to Creditors - -
1.86,660.00 Sub Tota! (b) .
(c) Cash & Bank Balances -
1,65,686.00 (/) Cash in hand (as per Cash 61,374.00
Books and certified by Management)
[~ 1.65,686.00 | 61,374.00
(%) Bank & Eguivalont Balances -
174,41,851 89 Axs Bank Lid (Durgapur) B,81,34507
Axis Bank Lid-(serbtare) 50.686.00
176,07,547 .88 Sub Total (c) 963,385 07
(d) Other Recaivable
Amount Recevable From WBJEEB AIC 2.80,000.00
3,06,000.00 Amount Recelvable from Makaut for SWC Schems 7,76,000,00
3,00,000.00 Amount Recaivadle from from students 135,92,375.00
9,98,075.00 Tuition Fees Dua 46,000.00
45,450.00 Receivable from Others -
12,476.00 Excess PF Admin Charges (0,15%) 12.476.00
824.00 Excess PF EDU 824.00
48,304.26 TDS Receivable 11,085 52
17,11,129.28 Sub total (d) 147,18,730 52
[ 795,74,564.67 Total (3) —%ﬂm
e

Principal

Dr. 8. C. Roy College of SAHS.
Pharmacy S

, Durgapur-713208, Burdwan



DR.B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES

5.17.873.00 (@) Secunty Deposits 9.32,984 00
5.17.873.00 Sub Total () 9,32.994 00
(b) Advances against edycational
Bctvities -
Advance Admissions 99,280.00
104,24 000.00 Advance Tuition Fees 1,56,500.00
6,24,400.00 Advance Examination Fees 3,000.00
15,07.750.00 Advance Hostel Mess Charges 22,43,000.00
6,53,250.00 Advance Hostel Seat Rent -
1,97,125.00 Advance Library Fees 2,000.00
1.41,750.00 Advance Student Welfare Fees 1.500.00
63,48,216.00 Total Caution Money(Refundable) 62.51,216.00
198,96 461 .00 Sub Total (b) 87,59.456.00
2.35,183.00 Outstanding Expenses 5,88,112.00
Grant Receipt Fund:-Estarprassurahip Awamass
50,000.00 Progremme of DST, W#. 50,000.00
35,400 00 Outstanding Audit Fees 35,400.00
91.015.00 Unpaid Salary -
4.11,598.00 Sub Total © 6,73,512.00
e
5,76,000.00 Student Stipend 7,24,400.00
40,000.00 TFWISWC Scheme 40,000.00
[ %.16,000.00 | Sub Total (d) 76440000 |
(e) Unpaid Siatutory Dogyction -
9,978,00 ESI Employer's Contribution 8,548.00
4,645.00 ESI Contribution 2,136.00
€6,396.00 Liability for Pension Fund 66,552.00
3,984.00 Liabilty for P F (EDLI) 3,083.00
4134 00 P.F Administrative Charge 4,068.00
32817.00 P.F Employer's Contribution 31,086.00
99.213.00 Providant Fund Contribution 97,638 00
10,220.00 Esic (Employee cont. ) (Cess panding) 262400
‘ Professional Tax 10,370.00
2|31|§E,M Sub Total (e) 2,27.015.
{f) TDS Payable
15,381.00 LT.0.8 ( Salary) 1,27,940.00
I TDS (Sec-94) Non-Company 12,864 00
|.T.D.S {sec-84) Company 1,212.00
‘ 1 T.DS (Sec-94J) Non-Company 2,262 00
15,381 00 Sub Total (f) 1.44.268.00
e e ]
(9) Sundry Creditors
2,111,848 .00 -For Fixed Assets -
11,28 361.00 -For Expenses 2.90.941.00
= 13."84010'?7. Sub Total (g) 28084100 |
E: ol (0 AT
Contd,
Principal
0. 8. C. Roy Coliege of Pharmacy A4,

nagar, Durgapur-713206, Burdwan



DR.B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES

67,85,000.00 Hostel Mess Charges 3,10,750.00
20:05:0«100 Hostel Seat Remt | 24,39,750.00
212,08.733.00 Salaries & Honorarium 218,82 410.00
7,52 000.00 WBUT Fee & AICTE Fee 4.28,000.00
6,70,450.00 Internet Access Charge 4,93,230.00
2.56,776.00 Students Dress, Kis & Equipments 10,49.400 00
21,24,800.00 Scholarship ! Stipend awarded 19,00,400 00
4.87,864.00 Consumables & Stores 3.35,027.00
25,000.00 CPCSEA & Other Inspection/Renewal
1,68,277.00 Promotion Expenses ( Advertisement) 7,06 419.00
[ 586.91,70000 BT3ET0650
53,268,355 .00 2,43,847.00
532835500 7.0
$8,66,647.00 Salaries & Hongrarium 107,57,708.00
3,12,840.00 AM.C Charges 3,37,563.00
14,72,240.00 Contributions to P F, ESI| Mediclaim & Gratuity 15,08,826.00
21,211.00 Catle Tv Rent 9,500.00
1,31,263.00 Seminar & Workshop & Project Expenses 29,946.00
195317800 House Keeping Services 20,44 878.00
23,562 00 Garden Expenses 27,145.00
7381400 Traveling, Conveyance Allowance & Exps. 8,122.00
13,15,307 .00 Water Supply & Electricity 58622348
240000 Legal Expenses 1,025.00
13,40,126.00 Security Services 13,58,653.00
1.51,316.00 Holding Tax (DMC} / Other Licence 1,60,404.00
12,26.401.31 Repairs & Maimenance 7,03.949 80
31,243.00 Postage & Telephone 50,829.00
1.31,892.00 Printing & Stationery 87,282 00
1,07,350.00 Journai Subscription 1.75,366.00
5,556.00 Newspaper & Periodicals 880 00
2.51,413.00 Office Maintenance 1.90.440 00
57,625.00 Insurance Charges (Fire & Peril & Building Insurance) 58,362 00
607 42 Bank Charges 711.00
4,540.00 Ground Rent (ADDA) -
5,633.00 Transport Charges 23.714.00
432400 NBA Accrediation Expenses -
11,800.00 Membership Fee 11,800.00
2,860.00 Medical Expenses -
60,000.00 Solid Waste Management 60,000.00
80,557 00 Coast of Diesel & Mobile 49,337.00
35,400 00 Audtt fess 35,400,00
36103800 Other Expenses 256,794 .00
5,11,080.00 Medicne Purchase
6,02,068.00 Professional Service
17445273 1853450128
1,03,065.00 Training & Placement Expenses 1,462.00
72,496 .00 Student Activites Expenses 2,34,280.00 2,35,752.00
riiet 1111
.
Principal
Dr. B. C. Roy College of Pharmacy 8 AH.S.

Bidhannagar, Durgapur-713208, Burdwan
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12000.00
1803100
§5491,.00
$00.00
100.
161415,
26950 00
55581 18/

9. 18

OA 75.50700 | 21.20.466.00
HRA 14.96114 4.24,132.00
OTHER 52,800 00 3 gm:::oo
HONORARI 18,000 1,32,000.00
Part 00 =
AL Z18.02,410.00 | 108,14,058.00 |

Other Expenses
Particulars

TOTAL

Creditors

s, Fonki Mahato AUC
TOTAL

rinckpal
Dr, B. C. Roy College of Pharmacy & AH.S,
Bidhannagar, Durgapur-713208, Burdwan




TOTAL

T i

TOTAL
Socurity Deposits
Pariiculars
Saroda Construction )
TOTAL
Principal
Dr. B. C. Roy College of Pharmacy & A.H.S.

Bidhannegar, Durgapur-713208, Burdwan




SCHEDULE NO 11: OF NOTES ATTACHED TO AND FORMING PART OF AUDITED
ACCOUNTS FOR THE YEAR ENDED 31°” MARCH, 2021.

A)_SOCIETY OVERVIEW:

Dr. B. C Roy Engineering College together with its subsidiary wing of Pharmacy College and Potytechnic
College & Academy of Professional College (collectively, the Society or the group) is & leading West
Bengal Based Provider of Education Services in the field of Engineering, Management, Pharmacy,
Polytechnic and Academy of Professionsl Courses. The Society is headquartered in Durgapur, West
Bengal, India

The financial statements are prepared and presented under historical cost convention on accrual basis of
accounting, in accordance with Indian Generally Accepted Accounting Principal (India GAAP) and
Accounting standards issued by the Institute of Chartered Accountants of India (ICAI). Accounting policies
have been consistently applied except where a newly adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

The Management evaluates all recently issued or revised accounting standards on an ongoing basis.
(il)Principal of Consolidation

The consolidated financial statements include the financial statements of the Pharmacy Education
Division, Polytechnic Education Division and Academy of Professional Courses Division, which is owned
and controlled by the society.

The financial statements of the parent society and its Pharmacy Education Division, Polytechnic
Education Division and Academy of Professional Courses Division have been combined on a line by
basis by adding together the book values of all item of assets, liabilities, incomes and expenses after
eliminating inter — departmental balances/transaction and the resulting unrealized gain /loss thereof

The consolidated financial statements are prepared using uniform accounting policies for similar
transaction and other avents in similar transaction and other events in simiiar circumstances,

(iii)Use of estimates

The preparation of consolidated financial statements requires management to make estimates and
assumption that reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilties on the date of the consolidated financial statements and reported amounts of revenues and
expenses during the period reported. Actual results could differ from those estimates.

(iv) Revenue recognition

‘Uneamed revenues' include in current liabllties represents collection of tuition fees and other revenues
in excess of revenues in excess of revenue recognized for the period,

Interest is recognized using the time proportion method, based on rates implicit in the transaction. Other
income s recognzed on accrual basis,




(v)Eixed sssets and Work - In - Progress
memmammmmwmmn

lnmuonmmmmwmumwm;.pmimmmap«mdupwm
mdmmuWMMWMmdmmm“upWﬂmm
value and interest thereon is charged to profit and loss account.

(vi) Depreciation and Amortization

Dopmeiationisprovldodonmmndawnvah:etwmnmthodalratuwnhinmamhnmnﬁnmdnmlo
& of income tax rules 1962 read with appendix - |, assets under capital lease are amortized over their
estimated useful life or the lease term, whichever is lower.

(vii) Investments

Long-term investments (other than investments in affiliates) are stated at cost less provision for diminution
lnvaluoispmvlderlorwhamlhomagemumsdmeopmmmatmedimhmbnmvduehpmldodfot
where the management is of the opinion that the diminution is of other than temporary nature. Short-term
investments are valued at lower of cost or net realizabie value.

(viii)Provision for Retirement benefits:

Gratuity: In accordance with applicable Indian laws, the Society provides for Gratuity, a defined benefit
retirement plan (Gratuity Plan). The Gratuity Plan provides a lump sum payment to vested employees, at
retirement or termination of employment, an amount based on the respective employeas last drawn
salary and the year of employment of the Company. The society contributes to the Group Gratuity
Scheme of Life Insurance Corporation of India (LICI) and debits such contribution to the Income &
Expenditure Account,

Provident: Inmwmeawnbmeﬁ.mpbymrmmmm-ﬁmapmmw-md
Contribution plane, The employee and employer each make monthly contributions to the plan to 12% of
the covered employee's salary. The whole contribution is made to the government provident fund The
Govomntm.ndamtheonnualyioldtobepmvmdbﬂnunpbymonthireomusmdﬂwsocloty
has no liability in this regards

(ix)lncome Tax

mwtmwmmm“mmwmmmmwmoxmdmmym
Income Tax under section 11 of the Income Tax Act. 1861

(

Thcsodstymluaprwhionmnmmbamtouigaﬁonu.msunofmobigaﬁngmntsm
ptobabtyroquirotaﬂoutﬂmofnsoumesandanliableuﬁmlombemadoonheamwmdme
obhgationAdiubsumbrawnmlhblﬂybmadohmmnmemisammoblbaﬁonon
mmwwmmwmmwmmmmomno«ofmmmu-
Mowmﬁmmapmmtmmlnmeddwmmmmamnhﬂdmh
remote, no provision or disclosure is made.




(xi)impairment of Assets

mmamawmbmmmmmmhwimmummnmm
goodwill may be impaired. If any such indication exists, the society estimates the recoverable amount of
such assets, lfwchmoov&abbamdeﬁumtsuthommbhmuMoﬂhecnhgemmﬁnq
mltowhuthoanbbebnqsbisleuthanm“nyingmm.mewrylngmouMbmducedmn
recoverable amount, the carrying amount is reduced to its recoverable amount. The reduction is treated
umhnpainnonlbuandbmomizadhthopmﬂandmoamnt If at the balance sheet date there
hanindicaﬁonmulapmbudyuamdlmmmmmmbnq«om The recoverable amount is
wmmemhMUMWMMMsmwmxmmdwu
mwrweoalnwmwnnmmmmmmnummqwmumww
wechcmdumlmmsmdmﬁeﬂadshmbemmmw:wmmtmdm.

(xi)Revenue & Appropriation of Income:

The activities to generate revenue during the year as reflected in the financial statements are with In the
scopodmowcietymsbeyondnnscopoolﬁteobjmollhemuy The income generated during the
yearhasboonm:mwwmmmewdmmw'orimmwn.
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